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1) CNBC, 2020. 10. 15, BlackRock is bullish on China’s domestic bond market. Here's why.
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2) IMF, 2020. 10. 7, World Economic Outlook.
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3) FTSE Russell, 2020. 9. 24, FTSE Russell announces results of Country Classification Review for Fixed Income and
Equities.
4) FTSE Russell, 2020. 9, FTSE Fixed Income Index Guide.

5) CNBC, 2020. 9. 25, China’s massive bond market will be more accessible to foreign investors next year.
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9) CNN, 2020. 11. 9, The US-China rivalry in tech and trade won't end because Joe Biden is president.
Fortune, 2020. 11. 9, Why a Biden presidency won't end the U.S.-China trade war.



ZOOM-IN KA A KCMI.

8710 IT OIRAM 2|AT B2 Z3lE 93t
=HE SE

87|29 IT OFRAY0| B7F5IHM ZHA Q2 K3t 2| A5 (Third party risk) X7t ChF&

) 212 FSBE Ol244 2 Haietel 2400 BE 7| o 25 EXE 02 ZDHOI sitiae)
28717 T 0144 221 T2) - 24 WHE HAISHT &5 21AT 22) H5iS 9ipt Holg ©

e Sl =i

02Ul 32 512 387/ 82 91 BRI S005IE LSSl =AY 480l olR0/AD
HBKt 243 USS Lalots H WOl £X SO T 0FRA4 B2t ZHN =0/2 AxS U
27t

(& J

g

O FAZo2 87139 IT °]‘7:*”°] 7Vl A FE0] oFxAA JAE ABR3 Aol 3 A3}
He BA7L 58 22T O
— IT of24AAd2 HAE49 7]E§ E314 A3AKthird party)olAl G475 AEF 2N HEH
AEA Al D HE A7 W5 Z2AA 7)A 59] o] o] AT, XﬂSX}oﬂ Al AEst=tlA 2
= Y3 Y s8] EAIVE A
— E3], &3] COVID-199] &4to g dAAE Z71et JHEA7]E((Information and
Communications Technology: ICT) AH]A Al-5o] EojubdA F-87]132] A3AF Ao
St oE L7} ool W A|3AF 2] A A (third party risk) A8 7Hsdo] S
o IT F2o] tigh o)z AA]o] Sj&sk= 871380l S7FsHaA] ofxAA] A9 glAad A7t &
A7t Jom, A0 A3AF JA|7F o] F-871389] 1T obxadS Fdot=tlA Uetib= 3
=Y A3 FA|(concentration risk)7} =
— 20209 692 9= F845=7d(Financial Conduct Authority: FCAR> 52| Wirecard AGO]
A ARG L ol G& MulA FERAE g o)) 1ZA4E0] IS Y= A7 ey
+ 1999 A9 Wirecard ©JAoF, FedEx, A712238 53} AlFoto] AAEAA B AE
Agot S22 g4std "H A 71 F st Ad 6¥ 1995-29] A4S 519
Agot= 2212 A7} B A HA] ohaked

1) Wirecard AGE 59| AAZAYAL 20044 % 5 IT GAle] I8 5 A F9 45 71402 FRAsL, 20179
o] AT 28] ABAIE AIE Q5StAom 20184 F71 200928 SEHA ) 5 T8 A19S Yo mol A
20) 74501 Hod AEe vaAel Hel2 719w A4

2020-25% |1 2020.11.10~11. 23



ZOOM-IN RHELAR A KCMI.

P T2 A3AF] ZAA| AE| A0 oJ&Esk= WEH A QIEEte] oFYS tiHsk=
AE = ojg] 1740] IE YA H= =g AT (concentration risk) S

» Wirecard9
APAOZ AH|A
7} oArE?

O 3 S84 9193 (Financial Stability Board, ©|s} FSB):= &-87189] of4A4 9 #3712}k

A B3 74 € 4E EAIE O E BIAS TR

— FSB HiAoA = sled=5 tiide= 2020133— AARE A2 2APIA 287189 IT obx4aA
S A3AFeR] wA ol tiet A Al 2 - o] dieh EAIES AT

— A 2, dxﬂ EH” =7he0] $EHE Zq Hstal Sle A EE 587189 ofRad
2laa e AR R, A3 s AAR] - =7t 3 285k Aol A4 | 4

= &7
S A3 A ‘ﬂé Xﬂdaoﬂ HeHe Al 50l e

FSB7 MiAlet OtR4d 2|A3 He| - 4= YH2 2XE

%8 37
F87190] a3 welE et A Y

ICT 7)< H=(Shortage of relevant
resources, and ICT skills)

%%7124_01 oRRAA 0 OJY?_ A3AL 2=
o o]r—ﬁ ol 7]

A IR
(Practical

challenges)

A3 AAof| thet 7hAF L AgH g 24
(Limitations on access, audit and
information rights)

A3t 71 3ko] M gAIRlo| AR
Aslo] ot -2 Aekshs 4.9 R
9l 2o Tk Alofo] 24

=Y T2 (Supply chain management)

A

R3] Bo] A3 HAUSE T4

218w 59| 2

=7} 7F IA(Cross-border challenges)

R34} SHLAONA AB|AS Ao 2
AR 27} 7k 7A0] Ao] A

A A A" ZlA T (Potential systemic risks)

&9 ob2AaA] GA7} ol F-871¢

AH|I2E Aot e JFelaa

(concentration risk)7} TS 754 A

A& FSB(2020)

00 FSB: B 1A 9A 287]39] IT o244 EA3
= 1Esto] aNAQ A= 81

/\]-o

A

— w8718 oFRaA) 9 AR BA o] ot BlAaE Helthe FAE vhelsh A A

alsfo g

- E87ITE ok
ohat 759] o2 ofgalok s},

] /ﬂ H] AZE Ul

S vk= A3} AA| A7 Al AAHdue diligence)E A A5, o]o]
OJALE] = ofAA] T - = S Hs| HES|oF &

2) Financial times, 2020. 9. 30, Wirecard's collapse exposes gap in payments regulation.

3) FSB, 2020, Regulatory and Supervisory Issues Relating to Outsourcing and Third-Party Relationships.



ZOOM-IN KA A KCMI.

» T8V S AET=o] A3AR] Hel AR AR = AL, 3= AR7E HEC] Q8 B
| ojof &
« A3 dAS] sa8ol TS 2871 H A5E=e] Bad w7 ol A W
ofl ohA] Aok A Fg71ee] B2 - AEHT FFY AA] #AE % YRS S A
ol =Qs}
— 7R 87189 okxasd B A3ARke] Al et wAI7E Adolet Al diA= 1L
Aol 2 93tAl717] gk bl e} 2|29l =0]7} o] Fof Aok gt
— miAgto 2 4do) ohad] YAV B ITHEIAS of2] 3-87180] Fhake ¢ iy
ahe AgelaTol that the-g atsior 3
« TATHIT MH|IAF o= F8718 AEdhke A3A A 9 Sdol Tsh= 47 &
2 287|3o] 28914, AAA Sof A&l oFRS w4~ 9lS
- WA 387182 9 THRE QI8 S A3AL AH| A T‘MV} ol#lE 45= vt
A okl S8713o] A3ARe #Aadel 27 JFEA| = SHAAl tet 2
3 =7 g8

0 =9 A9 25% FAHYE F§71%) FAIITo] B ohLaN S 58T Aoln, ohgd
A B 2123 B9 - 252 PR BT 327 59
— 29 49 ARAGHO] AHHEA FE718) AT BAYS ol WO R YREA
Q-2 Aol B 5ol A S A eked
¢ oMol A el s 20§ 38710] 9 st il
5915 5 At 2R ste] 4134 gisto] MwA o FA w0} YT AT AHA
oz 37
-+ SRR S Bol F87Ie0] A3ANA S TR U5 9lE Sristo] Rz
4

o [e]
A, AL, WY 9 A AT 1T 7|90o] 9T 5 UEF 51, A AHH O 518

S15)6)
— E3 A 79 FEAUF O e TS U TR B 2L 99 TAE S
& SEEAIRN 02 557|389 IToRzAAol W A3A HAd B 55 Aot
SHERY)

. 2R ARYT} 2 FEB IT oFaNo] FriEo] whet FAE AR 5 Fa
ARG R 2R third party)ell et AHAQ BUHAS & 5 Qs WA 2AS vt
A

4) F8-9193], 2020. 4. 29, FEFAAAY HEUFAH R |URY) FAAA AHHE 5 TRHEAH Gt 23] £3)9] Bk, B
TEIAE,

5 F89193], 2019. 5. 27, FEFAA FEHY A AL, HEAR,

6) AEAAT FEEAYG 0] T3 HE A422(2021 3Y 25U HE] AJF)

7) 289193, 2020. 7. 26, HAES-8 STEARE, BrAE,

2020-25% |1 2020.11.10~11. 23



NN P KCM |.

ZOOM-IN

w5718 A3A
— ole} o] 2T F8718e] A A= 7hs M7 =L Bl B

5

)

g glo] =4

=L
°]’T:

o

i

'7131‘—1

2]

s
K

jo
or

].

o

& 1

Al

j
LN

EEE]

5

o, ¥k

o
L

A= = 7k

ojn

B

oV

_XU
i
o



	(2020-25)_opinion_이효섭.pdf
	(2020-25)_opinion_남길남.pdf
	(2020-25)_zoomin_장효미.pdf
	(2020-25)_zoomin_홍지연.pdf

