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- QHO|YUEX 213 443%0| A 224 26.1%E S
220 FROIYEE 2|2 104 W 2K X

_ 2z2gAoln MUEDfH| ZA
- BZEFE"143 074%0M X[SEH=

H 0.47%
~ ROEE 2131t 2214 MUCH| &5 s FlE S0
ME A28 &9t 2AFH HEL9 5 SEAEY
o Jge= A o oA
- 28M T 0id 2 522 37510 28A Y BE
0|92 X=X st
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<K A FUME HE>
+ 2 142 [ 15T | 16T | M7 | (18T | 19T | 20 | 21 | 22T
SEAE 86 96 164 | 212 | 240 | 292 326 345 | 437
22
11.6% | 70.8% | 29.3% | 13.2% | 21.7% | 11.6% | 5.8% | 26.7%
sus
3249 14,898(16,511 (18,391 (20,796 | 23,604 | 26,060 | 31,474 | 43,396 | 39,301
Aol | 6116 | 6,815 | 7,030 | 7,708 | 7,792 | 9,308 |14,391 (23,904 12,013
L
11.4% | 3.2% | 9.6% | 1.1% | 19.5% | 54.6% | 66.1% |-49.7%
HES
O|2AE | 37.7% | 37.2% | 34.7% | 33.4% | 29.2% | 31.5% | 37.9% | 44.3% | 26.1%
ROE 10.5% [12.2% | 11.6% | 11.3% | 94% | 10.7% | 14.6% | 18.3% | 19.6%
ZHL | 0.74% | 0.70% | 0.64% | 0.68% | 0.61% | 0.57% | 0.54% | 0.53% | 0.47%
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| 3718 HE S 2 | GDPCHH| FAAE 3 HEAE {2 H
- oo A2 E AEHEE HA 14912 ZH 2 CHH| & - F2=52| GDP OfH| HEA|Y HE2 FHAE HE2] 65%
(SYF 232 OFLUME HQ Al 129) (B GDP CHH| HEA|E H| 8 87%, GDP CHH| FAIA|E H|E 133%)
- dEdzc 2w s _ 322 GDPUH| HEAR H|B0| FANE Hl82| 27%. 54
MZ AZHFESY OjH] HEAE 2= 8572 173
H o = XX}IAF = —
<= 7HE ME SXLh 752> usson, 20214 71%)  <Al5/GDPQ} HESXIA/GDP ZkO| B> (%, 20014 71%)
(Worldwide Regulated Open-end Funds*: TNA)
LTE 34,155
EMHES 6,636
ojuae 4,607 ré.I |
%% 3’530 T « Netheronds & Ut s
=g 2,968 %
BT I 2,618 Atl B o
D2HA e 2,527 [9)
UE e 2,415 % Sompany  eFence e
oI I 2,326
FHLIC —— 1,018
HEIZ S 1,231 SAmne  enewau e
HEHZE e— 1,029
AQ|A I 835 as |- Polond -.5:,_“ @
31T EEEEEE—— 643 s - cnie o ncic

At&: ICI(Investment Company Institute) Fact Book 2022 =
*: Regulated open-end funds include mutual funds, ETFs, and institutional funds. IAIJ A|7|.2.EOII/GDP
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723 QY MMLEN

| o3 |E X224 ¢ig
- AUM ?7|Z& MA 12|= BlackRock. 2 &AM 2 1002 22 o 71x), O 10% O| & &%
- NA 198 H 57X 25 0|3 28At

AOR|»|"' I'IORrID OIE‘I|-IQ Hoﬁrl. = H |»| I-
- M7l 100CH AHit2E ot= I 2EAL FE, 20 =2 500 28 AP 2& 100C o
[ (=] a3 o] © (=) =1 of — aio} =l
- 32 28A F 19+ MMdRM220E 22 1039. 282X AUME 2,520 2 2 BIackRockEI 2.52% => &2 E
U.s. Germany France U.K.
1 BlackRock $10,010 6 Allianz Group $2,954 10 Amundi $2,332 12 Legal & $1,917
General Group
2 Vanguard $8,466 29 Deutsche $1,055 19 BNP Paribas $1,439 23 HSBC $1,191
Group Bank Holdings
3 Fidelity $4,234 56 LBBW $520 21 Natixis $1,416 35 Schroders $830
Inves tments Inves tment
Managers
4 State Street $4,138 62 Union $461 24 AXA Group $1,190 37 Fidelity $813
Global Inves tment International
5 J .P. Morgan $3,113 72 MEAG $390 79 Societe $349 50 abrdn $628
Chase Generale
Canada J apan China South Korea
27 Sun Life $1,130 28 S umitomo $1,066 44 Postal $682 103 Samsung $252
Financial Mitsui Trust Savings Bank Group
Holdings of China
31 Manulife $969 34 Mits ubis hi UF) $878 59 Ping An Bank $499 108 Mirae Asset $235
Financial Financial
Group Group
32 Power $968 40 Nippon Life $716 67 E Fund Mgmt. $426 180 KB Asset $107
Financial Insurance Mgmt
38 Royal Bank of $812 52 Dai-ichi Life $574 91 Agricultural $290 192 Hanwha Group $91
Canada Holdings 1 Bank of China
43 Brookfield $688 54 Nomura Asset $568 922 Harvest Fund $289 259 Shinhan $57
Asset Mgmt. Mgmt Mgmt.

At&: The P&I/Thinking Ahead Institute World 500: World's largest managers Oct, 2022

2021 ”i* 7 -’-.f—iUSibn
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| OY 28AUSE 52 HEE

- M 200 2EA HEEES A2 5000 HEES AT

— 214 ARl 20CHe| MAES2 T 13%, M9 5000 MEEL
10.2%. K|k 103 2F 42| 20CH CAGR 9.3%, =2 500CH 7.6%

- O™ XAF2EAS| A XU E B0 => CiHst 2o

<=2 M2 20t % 500CH XH4H2EAIC] AUM HEES

45.2%
’ 44.0%
41.4% 41.0% 41.6% 41.4% 41.9% 428% 42.1% 43.0% Py Sl
& ————— e s S
=O=Growth of Top 500
-0~ Growth of Top 20
—s—Share Top 20/ Top500
11.9%
8.3% -+
2.2% ~"
-1.7%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Xt&: 2022 Thinking Ahead Institute
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Asset-weighted
average expense ratios (%)
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Asset Manager 2015 2020 % change
Vanguard 012 0.09 -28
BlackRock/iShares 040 0.26 -36
Fidelity 071 037 -48
American Funds 068 057 -15
State Street 019 0.16 -12

XtZ: BlackRock
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AUM (billions)
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—AUM ($B) Asset weighted expense ratio (%)
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- H7I20E S 2EY AEAE 2FE =T

! - o e Toe T 82l 82l 2 B
o SHAMO 0 IB FEMO HF 7= XM ER si2| e Si2| X
- M&A &3} —
+ BlackRock, Vanguard 5 =24 i A2 2A 4% <BlackRock M&A %> e
2 M&A9.| gnlI *|- e
- MAY QIMEE 20 MRA T YHT|ZH ALY suanaveneercs |
2o 97 o3l 5 S
- FMHEC 9 0CIo &of 7|3 2y e
. AE ZHE 4dE 2EAMO L Xi= HiE 1
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O|HA ETF &3
. OiHQ] HR SsAholZE} §X|HE-PE HRSA
— MAF AR
- 2B A MY
.+ H3H MRAS 53 A A2 A 2%
. X3
. EN AE 2t -

<EU HE =L/ 2]

<BlackRock X|¥¥E EXIH|S>
7.16

S

= EMEA
X}2&: BlackRock, 2021

= America = Asia-Pacific

FEX}F H|E >

27% 28% 31% 31% 33%

2018 2019 2020 2021
Foreign Clients = Domestic Clients

At&E: EFAMA, Dec, 2022

<BlackRock X4+ Hi &>

265 /.54

P

= Equity = Fixed = Multi-asset = Alternatives = Cash

<EU HE XjLHHlE>

Other 25%
Equity 33%

Cash/Money
Market
Instrument 6%

Bond 36%
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